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OGC REVIEW COMPLETED 9 July 1954

¥, R, 1. l‘im&tl
United Bopefit Lifsz Insurance Compeany

Dear Mr, Planell:

M. Jones kes forwerdsd to us your oy of June 25, 1954,
‘mmzwmmwmwwmmumwm
for our group. I have reviewed the spplication with cur altorneys
umzmmmmmmmmmmmmm
recent meeting with Mr. Rendall. In our opimion there are 63111
several aress on which ve do ot sppesr to have reached MERESEERE

. and I em thewefore using this method to pose severdl. questions whizh
have ocowrred to us.

Pirst, we are still scmevhat confused as to the “retrospactive
premive riéer-", mmwﬁmmmmmaawmsmw
wmmmmrmmaywmwmmmmgmﬁ
and move aimply then ie presently the case L0

s is vhat is mesnt by the yetrogpective premium) is to be deter-
:tm“w“ut 1) the inourred losses for the yesr, (2)@;
smount egual to 12. otmtmmmwmmamm,
iz}mmwww-fwmﬂim#wnﬁimamzmm
rete of $60 per $100C coverage converted amd, (k)mmMy?
reserve squal to 5% of the gross premtums paid during the year, all
wwtwaWthmwamwmmm:mﬁ
during the year. It ddes not appear to us thet the retrospecilve
Wmﬁéwwmﬁsw&ﬁmuﬂmﬁlezmmzfm.

vaspect mmm&wmﬂuwmmmh
Mﬁh&mmﬁwﬁ%%wmﬂmmwifi%
s ennuel statement of the belance of this ryeserve, that it would e
Mbymmhﬂmmtmwimm&mwﬁmﬁ
WitmmmmwmvwWermngww

. We fail to find these points in the contrect as prescatly

written. %MM&W&W&M@W@&@&@%&%
tmymmmm%wmpueywmamm, -m%fgs
mmsﬁnwmmmmm@ymwwwﬁm.
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Although perbeps we did not make ourgelves clear at our meeting
wxwm,m,mmmmwmmwswa
the policy would be emended so thet the military persomne meeted
ﬁﬂm;%i&wmm%&ﬁwnﬁﬁmwﬂmﬂm

b rformed by civilism persommel, could Le ineluded in the '
W the policy. We had in mind the ammendment of the coptract
wmmwaw)muymawmmgmﬂm
substentinlly ss follows:

"No payment or other bemefit shell be due from the company
unday the terms of this policy in any case where the death
of » protected person who is & mawber of the military or
mimﬁ%wwet&remqmmtmw
act of war, dsclaved or unsdeclared.

The present provision exsluding death ss & vemult of ap act of war
to suy protected pewson is in our opinion unduly vesixictive snd
would be unsatisfactory to o grest majority of the prospeciive in-(
sureds.

It woe slso our understanding that somevhere in the pelicy
there would be stated the rete to be used in the computation of the
premius for the first year. %e fail to Pind such a statement in the
contrest as now written, slthough we note the rete for the double
indosmity provisicy is set forld.

Pour minor points abould also be memtlioned. First, we note in
the supplomentary provisions section that in cerialn casss it is
ststed that portions of the contract sre "smended to yeed ss follows ™
mwmmmmumu%mwmmmm&mm
Parsgragh substituted therefor.” Unless thers is some reescn for this
Wimmynmmmitmmmmmmw
lenguage in each cese. Second, we would like io afdd the words "or
mﬁmwﬁiwarmmmarm&m“w
the words "bepeficiery”™ and "will" mmmmmsmw)
on the last line of the first page of the supplenentary provis
gection. m&,wmmmw&mm wzluaupwwd
including” betwsen the words "select” and "clams” on the lagt line
of the sscond Parsgrmph of the Schedule of Benefits get forth in the
mwwmmsmmt. Fourth, we sre considerably con-
fused by the apparen cation presented by the presence of forms
+3mmakz. you plesse let us know the resson for the
mxmwwmwmﬁu@mmummnmsw
voth the president and secretery of the compacy sod the other by

uaﬂt
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2uwaxyuulumﬁ&Fiketmia&aimeiwwncﬁ'ﬁszwuayiwaMm
changed %o GERA, Inc. A non-stock coxp ion 2
W&M&m%mﬁiﬁyumymzmmm
under the law of the District of Columbis ond should be completed
ia time for cmscution of the contraci.

e greally agpreciate your personal. intersst in ouwr sascolstion
and know you will realise thet we would much prefer 1o mako all neces-
sary chenges in the policy Lefore ratber itben afier operation of the plan
has commenced, I any of cur comments sre ubclesr; we would Lo hepny
to discuss them in pereon alther with Mr. Randall or with Mr. Joves.

Sineeraly yours,

25X1A9A

00C/ B 1att
Dsitribution:
Orig & 1 - Addressec
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